REPLY EXHIBIT 17

Reply Exhibit 17 — Theriva proxy statement filed June 29, 2026 (excerpts) and

Ikarian Capital filings on Kazia Therapeutics and Theriva Biologics

Nejmeh v. Theriva Biologics, Inc., No. 3:26-cv-00705-ART-CSD (D. Nev.)

Source: SEC EDGAR, Accession Nos. 0001104659-26-078859, 0001193125-26-055235,
0001420506-26-001820.
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
SCHEDULE 14A

Proxy Statement Pursuant to Section 14(a) of
the Securities Exchange Act of 1934

Filed by the Registrant

Filed by a Party other than the Registrant [J

Check the appropriate box:

O Preliminary Proxy Statement

O Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
Definitive Proxy Statement

O Definitive Additional Materials

OO Soliciting Material Pursuant to Section 240.14a-12

THERIVA BIOLOGICS, INC.

(Name of Registrant as Specified in Its Charter)

(Name of Person(s) Filing Proxy Statement, if Other Than the Registrant)

Payment of Filing Fee (check the appropriate box):
No fee required.
O Fee paid previously with preliminary materials.

O Fee computed on table in exhibit required by Item 25(b) per Exchange Act Rules 14a6(i)(1) and 0-11.
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Mr. Shallcross brings to the Board of Directors significant strategic, business and financial experience related to the business and
financial issues facing biotechnology companies. Mr. Shallcross has a broad understanding of the financial markets, financial
statements as well as generally accepted accounting principles. Through his services as our Chief Executive Officer and Chief Financial
Officer, he has developed extensive knowledge of our business.

Jeffrey J. Kraws. Mr. Kraws has been a member of the Company’s Board of Directors since January of 2006, and was appointed
independent, non-executive Chairman of the Board in May 2012. Since 2003, Mr. Kraws has served as Chief Executive Officer and co-
founder of Crystal Research Associates and CRA Advisors, and since February 2012, he has served as partner and co-founder of
TopHat Capital, LLC. In February 2026, Mr. Kraws joined Kazia Therapeutics Limited as the Head of Corporate Strategy and
Development. From February 2022 to January 2025, Mr. Kraws served as Chief Financial Officer of Syncromune, Inc. Mr. Kraws
served as the Chief Executive Officer of Innovational Biotech Inc., formerly known as Gridlron Bionutrients, Inc., from
November 2021 through December 2022. From August 2016 through January 2021, Mr. Kraws served as the Co-President of Ra
Medical Systems Inc. (NYSE: RMED), a medical device company. Mr. Kraws has served as a partner at Grannus Securities Pty Ltd.
(an Australian based private equity fund) since November 2015. Mr. Kraws is also a partner of PDK Healthcare Innovations LLC. He
also consults and assists in management of private companies through his private practice. Mr. Kraws has received some of the most
prestigious awards in the industry. Among other awards, he was given a “5-Star Rating” in 2001 by Zacks and was ranked the number
one analyst among all pharmaceutical analysts for stock performance in 2001 by Starmine.com. Prior to founding Crystal Research
Associates, Mr. Kraws served as co-president of The Investor Relations Group (IRG), a firm representing primarily under-followed,
small-capitalization companies. Previously, Mr. Kraws served as a managing director of healthcare research for Ryan Beck & Co. and
as director of research/senior pharmaceutical analyst and managing director at Gruntal & Co., LLC (prior to its merger with Ryan
Beck & Company). Mr. Kraws served as managing director of the healthcare research group and senior pharmaceutical analyst at First
Union Securities (formerly EVEREN Securities); as senior U.S. pharmaceutical analyst for the Swedish-Swiss conglomerate Asea
Brown Boveri; and as managing director and president of the Brokerage/Investment Banking operation of ABB Aros Securities, Inc. He
also served as senior pharmaceutical analyst at Nationsbanc Montgomery Securities, BT Alex Brown & Sons, and Buckingham
Research. Mr. Kraws also has industry experience, having been responsible for competitive analysis within the treasury group at
Bristol-Myers-Squibb Company. During 2006 through February of 2007, Mr. Kraws served as our Vice President of Business
Development, on a part-time basis. Since December 2013 until April 2023, Mr. Kraws served on the board of directors of Avivagen Inc.
(TSX:VIV) and from 2013 until 2020 served on the board of directors of Saleen Automotive, Inc. (OTC Pink: SLNN). He holds an
M.B.A. from Cornell University and a B.S. degree from State University of New York — Buffalo. Mr. Kraws brings a strong business
background to us, having worked as a pharmaceutical analyst for over 35 years.

Mr. Kraws brings to the Board of Directors significant strategic, business and financial experience related to the business and financial
issues facing pharmaceutical companies. Mr. Kraws has a broad understanding of the operational, financial and strategic issues facing
pharmaceutical companies. His healthcare experience, executive and leadership experience further qualify him as a member of the
Board.

John Monahan. Dr. Monahan has been a member of the Company’s Board of Directors since November 11, 2020. Dr. Monahan
served on the board of directors of Scorpius Holdings, Inc. from November 2009 until April 2026 (formerly known as NightHawk
Biosciences, Inc.), a publicly traded company, and from August 2016 until May 2021 also served on the board of directors of Anixa
Biosciences, Inc. (formerly known as ITUS Corporation), a biotechnology company focused on using the body’s immune system to
diagnose, treat and prevent cancer. He is also a board member of Cellix Ltd. (Ireland) and has served on a number of other public and
private boards over the years. Dr. Monahan co-founded Avigen Inc. in 1992, a company which has become a leader in its sector for the
development of novel pharmaceutical products for the treatment of serious human diseases. Over a 12-year period as Chief Executive
Officer of Avigen he raised over $235 million in several private and public financings including its initial public offering. From 1989-
1992, he was Vice President of Research & Development at Somatix Therapy Corp., Alameda, CA and from 1985-1989 he was
Director of Molecular & Cell Biology at Triton Biosciences Inc., Alameda, CA. Prior to that from 1982-1985, he was Research Group
Chief, Department of Molecular Genetics, Hoffmann-LaRoche, Inc. Nutley, NJ, and from 1975 to 1977 he was an Instructor at Baylor
College of Medicine, Houston TX. Dr. Monahan served as a scientific advisory consultant to the Company from 2015 to November 10,
2020 and from 2010 through 2015 he was the Company’s Senior Executive Vice President of Research & Development. Dr. Monahan
was also a Scientific Advisory Board member of Agilis Biotherapeutics (recently merged into PTC Therapeutics), from 2014 to 2019.
Dr. Monahan received his Ph.D. in Biochemistry from McMaster University, Canada and his B.Sc. from University College
Dublin, Ireland.

Dr. Monahan brings to our Board of Directors significant knowledge of and experience in the pharmaceutical and medical industries.

He has extensive business, managerial, executive and leadership experience that further qualify him to serve as a member of the Board
and a valuable understanding of biochemistry and our product candidates.
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Schedule 13G filed February 17, 2026. Subject company: Kazia Therapeutics Ltd. Filed by:
Ikarian Capital, LLC. SEC Accession No. 0001193125-26-055235. Fields of the filed form
(primary_doc.xml), in order.
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(1) The figures in Items 6, 8, and 9 represent American depository shares (" American Depository
Shares"), each representing five-hundred ordinary shares ("Ordinary Shares") of Kazia Therapeutics
Limited (the "Issuer"), that may be acquired by Ikarian Healthcare Master Fund, L.P., a Cayman Islands
exempted limited partnership (the "Fund"), and certain separate managed accounts, within 60 days upon
the deposit of Ordinary Shares with the transfer agent. See Item 2 for more information. (2) The figure in
Item 11 is based upon 11,335,991 American Depository Shares outstanding as of December 11, 2025
(assuming all outstanding Ordinary Shares were represented by American Depository Shares), as
disclosed in the Issuer's Registration Statement on Form F-1, filed with the U.S. Securities and Exchange
Commission (the "SEC") on December 19, 2025.

Neil Shahrestani

X1
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Form 13F-HR filed August 14, 2026 by Ikarian Capital, LLC, for the period
ended June 30, 2026. SEC Accession No. 0001420506-26-001820. Excerpt:
the Theriva line of the information table (one of 156 lines).

Issuer Class CUSIP Value | Shares | Type | Discretion

THERIVA BIOLOGICS | COM
INC NEW

87164U508 | 28041 | 112076 | SH SOLE
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